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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Acecount No.—-—
COUNTY OF GREEXNVILLE

WHERFEAS Fidelity Federal Savings and Loan Asseciation of Greenville, South Carolina, hereinafter referred to as the ASSO-
April 18, 1974 iuted by J3MES G,

36,500.00 ...~

interest at the rate of 8%%—-;‘?‘?nd secured by a first mortgage on the premizes being known as Lot 35 3 James -
i
town FEstates 2 Frederic = Stree F—--————-—- oo, which iz recorded in the RMC office for

Greenville County in Mortgage Book ,ﬁm,,ﬂ_ ., page —- ég—o-avw_-r. title to which property iz now being transferred

to the urdersigned OBLIGOR(S), who has (have) agreed to assume said mortgage loan ard to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of owner:hip of the mortgaged premjzes .ty the OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balance due is increased from —--——3-- - ¢ to a present

CIATIOXN, is the owner and holder of a promissory note dated

Taylor and Lacey C, Taylor

e - in the original sum of §

rate of —-~-—8~‘-3 Zé-,-.------_“’(, ard can be ezcalated as hereinafter ctated.

NOW, THEREFORE, this agreement made and erntered into this V?t#hﬁ day of __D_gge_mbg_r_' IBA. by and between

the ASSOCIATION, as mortgagee, and Donald !‘loyd Cobb and Ca{g_l_yn Y. Cobb
as sssuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

kereby acknowledgred, the undersigred parties apree as follows: 35.675.33
(1) That the loan halance at the time of this assumpiion is § ="~ 2~ "= 2> : that the ASSOTIATION is prezently increas-

8 3 4 «+. That the OBLIGOR agrees to repay said obligation in monthly installments

ing the interest rate on the Lalance to —
of & 290'42 each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payvment being due January‘-l , 19 .
(2) THE UNDERSIGNED agree{s) that the aforesaid rate of interest on this obligation may from time to time in the diseretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of intercst exceed - — —— — . ( Y% per annum on
the balance due. The ASSOCIATION shall send written notice of any increaze in interest rates to the last known address of the
OBLIGOR(S) and such ircrease shall become effective thirty (30) days after written notice is mailed, It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired

in full in substantially the same time as would have occurred prior to any escalation in interest rate.
(3) Should any installment payment become due for a period in excessz of (15) fifteen daws, the ASSOCIATION may collect a

“LATE CHARGE” not to exceed an amount equal to five ver centum (577) of any such past due installment payment.
{4} That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressiy by

this Agreement.
(5} That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, ruccessors and assigns,
IS WITNESS WHEREOF the parties hereto have set their hands and seals this — 3t of December 4 76

I“‘?—é resence of: FIDELITY FEDERAI SA@% Z éi

s Y > JNGS & LOANy ASSOCIATION
. . Mt %L{(ﬂ%

IR 14/ BY: : (SEAL)

2 s At ~ Nowstd o Qo
Léz%&ﬂ;zp;% __CQA&@I_’?L@:Q&.—M:SEAL:

day

(SEAL)
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In conzideration of Fidelity Federal Savings and Lean Association’s conscp
congideration of One dollar ($1.00), the receipt of which is hereby acknopd€ I (we), th igned(s)
GOR(S) do hereby consent to the terms of this Modification and Assummy 7/ , be

'L

In ghﬁesenie of: / / e ks = andi A NS A% (SEAL)
i N "b‘[,'l_'f?‘__ ———— _Ofauzj C.laylr___{, (SEAL)

in further

to the assumption outlined above, an
ing OBLL.

—_—————————— - {SEAL)
Transferring OBLIGOR(S}
STATE OF SOUTH CAROLINA )
R - PROBATE
COUNTY OF GREEXNVILLE )
ersonally appeared hefore me the undersigned who made oath that (3)he saw

Goldsmith, bonald Lloyd Cob

sign, seal and deliver the feregoing Agreement(a) and that (s)he with the other subscribing witness witnessed the execution thereof.

Fidelity Federal by Mason A,

S;VORN to before me this ,
th Necembe 16 ,» r/}/ 7
- day of - S A Ny ; }/ : -
M{Mé;vﬁﬁﬁm ol (feif K Brolad
Notary Publie for Scuth Carolina 7 e

My commission expires: = —
YAEVE T/ |
arcnenen DEC10°76 At 335 T 1575

i bt e

, Carolyn Y. Cobb, James G. Taylor & Lacey . Taylor
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